Munich, April 11, 2022

Google Cloud Germany joins InsurTech Hub Munich (ITHM)
Google Cloud in Germany is joining the InsurTech Hub Munich (ITHM) community of
more than 30 national and international insurers, tech-companies, consulting firms and
investors. With this new partnership, ITHM has achieved another important milestone in
becoming a leading network with a strong German footprint for the insurance industry in
Europe and beyond.
Google Cloud is a strong partner to the financial services and insurance industry as it looks to
accelerate every organization’s ability to digitally transform its business. Cloud-based platforms
can help insurance companies more effectively analyze large data sets in order to provide
products and services that meet changing customer demands. For the insurance industry, data is
the most important resource. Through digitization, new data sources are constantly created and,
thus, there is still an enormous, untapped treasure trove of customer data.
"Google Cloud’s collaboration with ITHM is further proof of our long-term commitment to the
German insurance market and we are dedicated to play an active role in ITHM,” said Joachim
Wuest, Director, Financial Services Industry of Google Cloud Germany. “It is a step fully in line
with our mission: to accelerate every insurers’ ability to digitally transform and reimagine their
business through data-powered innovation. Being part of the ITHM ecosystem will allow us to
drive innovation jointly with the various players of the industry, bringing in the best of Google.”
Christian Gnam, Managing Director of ITHM, adds: “Data is part of Google´s DNA. We want to
elaborate on this and build an even better understanding of how our community can leverage
their own data sets, access new data sources, and transfer them into business cases. Google is the
perfect partner to share their experiences on this issue with us. We´re very much looking forward
to this collaboration. Google, welcome on board.”

About InsurTech Hub Munich:
InsurTech Hub Munich (ITHM) is a non-profit innovation platform uniting national and
international insurers, cross-industry partners, startups, investors, academia and governmental
entities in their quest to make the industry future-proof. It is ITHM´s mission to foster the
advancement of innovation and create value for our partners. With successful nine batches under
its belt, the team guides founders through a variety of programmes every year, connecting them
with industry decision-makers, field experts, world-class mentors and investors.
Furthermore, through a multi-step methodology in business development and unique concierge
services, ITHM boosts startups’ growth journey, creates business opportunities with leading
insurance and technology corporates and gets them ready for their next funding round.
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